LEASE AGREEMENT AMENDMENT BETWEEN CITY OF BURLINGTON
AND LAKE CHAMPLAIN COMMUNITY SAILING CENTER, INC.
Agreement entered into effective this ____  day of  ___________, 2008 by and between the City of Burlington, a Vermont municipal corporation, (hereinafter “CITY”), and Lake Champlain Community Sailing Center, Inc., a non-profit corporation organized under the laws of the State of Vermont (the “Sailing Center”):






Recitals
WHEREAS, the City entered into a Lease Agreement with the Sailing Center on August 31, 2007; and

WHEREAS, said agreement acknowledged that the City was actively pursuing adaptive reuse of the Moran Generating Plant; and
WHEREAS, said agreement  contemplated that if such adaptive reuse of the Moran Generating Plant were to occur, the City would make its best effort to identify a suitable alternative location for the Sailing Center that would allow the Sailing Center to continue operation; and
WHEREAS, the City is now proceeding with a plan for such adaptive reuse of the Moran Generating Plant; and

WHEREAS, in light of the City’s plan, the Sailing Center will be displaced from certain areas provided for under the terms of the August 31, 2007 Lease Agreement; and

WHEREAS, the CITY is able to provide suitable substitute space on adjacent lands through its Department of Public Works and the Burlington Electric Department; and

WHEREAS, the Department of Public Works and Burlington Electric Department have both approved allowing use of certain specified areas of their properties by the Sailing Center pursuant to an amended Lease Agreement; and 

WHEREAS, the Sailing Center is prepared to agree to such amendment to the August 31, 2007 Lease Agreement as would permit their use of said areas; 
NOW, THEREFORE, it is agreed between the City and the Sailing Center as follows:
1.
In consideration of the benefits being provided to the City from recovering complete access to the Moran Generating Plant as it commences its redevelopment of the Moran Generating Plant, the City agrees to provide the Sailing Center with substitute properties consisting of Burlington Electric Department land and indoor space belonging to the Department of Public Works.  This land and space is located adjacent to the Moran Generating Plant and is depicted in Exhibit B attached.

2.  Exhibit B attached shall replace Exhibit A which was attached to the parties agreement of August 31, 2007 and shall henceforth or until otherwise amended serve to identify the “Property” as referenced at all points in the August 31, 2007 Lease Agreement between the parties.
3.  The parties otherwise reaffirm all clauses and covenants as provided for in the August 31, 2007 Lease Agreement between the parties.

Acknowledged, Accepted and Approved



CITY OF BURLINGTON 
By:
_____________________________    

Date: __________                         
         Mayor Bob Kiss, Duly Authorized


Lake Champlain Community Sailing Center
By:
                                                               

Date: __________   
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